[image: image1.jpg]INTERNATIONAL




[image: image2.jpg]—










1

Introduction

1.1
Throughout Europe financial reporting will increasingly conform to International Financial Reporting Standards (IFRS) during the next few years. 

Therefore everyone involved in financial reporting must come to understand the requirements of International Financial Reporting Standards as soon as possible in order to work successfully in the new reporting environment.

1.2
The globally recognised Association of Chartered Certified Accountants (ACCA) recently introduced an IFRS qualification (the Diploma in International Financial Reporting) in response to a growing demand for this knowledge. 

ACCA is the only professional accounting body to have done so because of it’s understanding of the impact of the ‘globalisation’ of economic activity and the increasing use of IFRS in the accounting world. 

Very soon most of the world’s major stock exchanges, New York being the exception, will adopt IFRS and at that point accountants worldwide will be required to have an in-depth knowledge of, and the ability to apply, IFRS.

The DipIFR is therefore a very useful and timely qualification.

1.3
ACCA has exclusively approved Accountancy Tuition Centre International (ATC International) to design, produce and distribute the study material for students taking the global English language version of the DipIFR.

The study material consists of one comprehensive package comprising a full Study System, a Study Question Bank, Monitoring Tests, a Mock Exam and a Revision Question Bank. 

The DipIFR is assessed by means of a single three-hour examination at the end of 

professionally structured course of study.

2
Who Are ATC International
2.1
ATC International has been offering a wide range of IFRS consulting throughout Europe, the Russian Federation and Central Asia since 1993. We have delivered targeted IFRS and other development programmes to major enterprises, including helping many hundreds of their employees to become professionally qualified with ACCA. 

2.2
We have established a reputation for recruiting some of the best and most experienced IFRS subject specialists as our consultants. We are renowned for the design and delivery of our services leading to membership of ACCA. 


Our team has crucial experience of working with a variety of clients in business and industry to deliver a wide range of focused consulting seminars in IFRS and International Standards on Auditing (ISAs).
2.3
ATC International leads the way in providing IFRS consultancy services to accountants dealing with the massive change being implemented in financial reporting throughout Europe, Russia and Central Asia

We have worked closely with the International Accounting Standards Board (IASB) to develop publications providing clear and concise guidance on the interpretation and application of IFRS*. 

We also design and deliver a full range of customised seminars to a wide variety of clients throughout Europe on IFRS at core and advanced levels and on comparisons between UK, other GAAPs and IFRS.No other provider of IFRS consultancy services comes close to ATC International’s level of knowledge and experience.

3
Who Can Study for the ACCA DipIFR

3.1

The qualification is designed for you if; 

· you are already a qualified accountant but have little knowledge or experience of  IFRS OR

· you hold a relevant degree, gaining exemption from ACCA Professional papers 1.1, 1.2, 1.3, 2.1 and 2.2, and have 2 year’s work experience in an accounting and audit environment supported by an employer’s letter OR

· you have 3 year’s work experience in an accounting and audit environment, supported by an employer’s letter OR

· you are an ACCA Professional scheme Affilaite OR

· you hold the ACCA Diploma in Financial Management or the Certified Diploma in Accounting and Finance OR

· you hold the ACCA Certificate in International Financial Reporting plus three year’s work experience.

4
ATC International’s DipIFR Course Structure and Content

4.1
The ATC International DipIFR course is designed to include a comprehensive mix of direct seminar contact and carefully directed self-study. Students will gain a thorough knowledge, understanding and awareness of the application of IFRS. 

4.2
At the end of the course students will take one, three hour, final examination paper at an ACCA examination centre, held in June and December each year. Successful candidates will be awarded the DipIFR by ACCA. 

4.3
The comprehensive DipIFR course will run over a three-month period. The standard course outline is shown below but please note that the structure and format of the course can be amended to suit corporate clients through discussion with our course consultants:

Phase 1  - 
An initial five-day comprehensive tuition module. 

Phase 2  - 
A period of directed self-study including two monitoring tests with which candidates check their course progress.

Phase 3  - 
A further five-day tuition module including a large element of focused revision and exam question practice, with a 3-hour mock exam on the final day.

Phase 4  - 
ACCA’s DipIFR examination and the award of the qualification to successful students by ACCA.

4.4
The DipIFR course content is outlined below.

Stage of study
ATCI DipIFR Study System Sessions
Syllabus coverage

Tuition Module 1
2

3

4

5

6

8

10

11

12
13

15

16

18

19

21-23

29

28
International Accounting Standards Board (IASB) Framework

IAS 1 Presentation of Financial Statements

IAS 8 Net Profit or Loss for the Period…

IAS 18 Revenue

IAS 11 Construction Contracts

IAS 16 Property, Plant and Equipment

IAS 23 Borrowing Costs

IAS 17 Leases

IAS 38 Intangible Assets

IAS 40 Investment Properties

IAS 36 Impairment of Assets

IAS 37 Provisions, Contingent Liabilities and Contingent Assets  

IAS 12 Income Taxes

IAS 32/39 Financial Instruments

Consolidated financial statements

IAS 7 Cash Flow Statements

IAS 33 Earnings per Share





Directed Self-Study
1

7

9

14


Introduction to International Financial Reporting Standards

IAS 2 Inventories

IAS 20 Accounting for Government Grants …

IAS 41 Agriculture

Tuition Module 1 Revision



MONITORING TEST 1 (1½ hours)

Stage of study
ATCI DipIFR Study System Sessions
Syllabus coverage

Directed Self-Study
20

24

25

26

27

30

31

32

33

34
Regulatory Framework

IAS 28 Accounting for Investments in Associates

IAS 31 Financial Reporting of Interests in Joint Ventures

IAS 21 The Effects of Changes in Foreign Exchange Rates

IAS 22 Accounting for Unitings of Interests

IAS 14 Segment Reporting

IAS 35 Discontinuing Operations

IAS 10 Events after the Balance Sheet Date

IAS 24 Related Party Disclosures

IAS 34 Interim Financial Reporting



MONITORING TEST 2 (1½ hours)

Tuition Module 2
Tuition

17

Revision

 Question practice
Directed self-study topics

IAS 19 Employee Benefits

Tuition Module 1 topics All topics



ATC International MOCK EXAMINATION  (3 hours)







FINAL ACCA EXAMINATION (3 hours)

5
DipIFR Course Timing and Location in 2004


5.1 The timing and location of DipIFR courses in Bulgaria is as follows:


The Tuition Module 1 will start in June 2004 with Tuittion Module 2 and mock examinations being held in November 2004, in preparation for ACCA’s December 2004 examination. 


The tuition and the exam will be held in Sofia.
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